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Formation of the interindustrial agroeconomic integration on the market of cultured mushrooms
his paper assesses trends in the development of agricultural enterprises in the XXI century and marks the reasons for the low 

eiciency of partnerships. he features of integration stages of agricultural producers and processing enterprises are reviewed. Signs 
which may classify the integration are proposed. A conclusion about the need for a new conception of the organizational structure of 
the cultivated mushrooms market is made. he basic idea behind the concept could be the creation in the cultivated mushrooms market 
of a variety of organizational integrated structures, which would maintain competitive environment. he development of integration 
processes in the direction of economic recovery in agriculture will reduce the investment risks in the mushroom growing, the functions 
of cultivated mushrooms market will be accumulated in a single integrated structure. In conclusion, a number of conceptual provisions 
that must be considered in the strategy of diversiication for mushroom growing companies of intersectoral agroeconomic integration 
are highlighted.
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УДк330.332(470.5)

ʔǤ ʙǤ ʒ˖˔ˈ˅ǡ ʑǤ ʑǤ ʛˑ˓ˑˊˑ˅

ŉŌŉļŀňňŉŌōŃ ŅŉņņŀŅōŃĽňŉľŉ ŃňĽŀŌōŃŋŉĽĻňŃŚ  
ŁŃņŃŔňŉľŉ ŌōŋŉŃōŀņŗŌōĽĻ Ľ ŋŀľŃŉňŀ

ȼ ɫɬɚɬɶɟ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɨɫɨɛɟɧɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ ɩɪɨɰɟɫɫɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɠɢɥɢɳɧɨɝɨ 
ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɜ Ɋɨɫɫɢɢ ɜ ɩɟɪɢɨɞ 1990–2010 ɝɝ. Ɉɩɪɟɞɟɥɹɟɬɫɹ ɪɨɥɶ ɢ ɦɟɫɬɨ ɢɧɫɬɢɬɭɬɨɜ ɤɨɥɥɟɤ-
ɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɜ ɪɟɝɢɨɧɟ. ɉɪɢɜɨɞɢɬɫɹ 
ɚɜɬɨɪɫɤɚɹ ɬɪɚɤɬɨɜɤɚ ɩɨɧɹɬɢɣ ɩɪɨɰɟɫɫɚ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɢ ɢɧɫɬɢɬɭɬɨɜ ɤɨɥɥɟɤ-
ɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. Ɉɛɨɫɧɨɜɵɜɚɟɬɫɹ ɤɥɚɫɫɢɮɢɤɚɰɢɹ ɢɧɫɬɢɬɭɬɨɜ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫ-
ɬɢɪɨɜɚɧɢɹ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ. Ⱥɧɚɥɢɡɢɪɭɸɬɫɹ ɪɨɥɶ ɢ ɦɟɫɬɨ ɨɬɞɟɥɶɧɵɯ ɝɪɭɩɩ ɢ ɜɢɞɨɜ 
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Ⱥɤɬɢɜɢɡɚɰɢɹ ɩɪɨɰɟɫɫɚ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɹɜɥɹ-
ɟɬɫɹ ɨɞɧɢɦ ɢɡ ɜɚɠɧɟɣɲɢɯ ɭɫɥɨɜɢɣ ɢ ɮɚɤɬɨɪɨɜ, 
ɨɛɟɫɩɟɱɢɜɚɸɳɢɯ ɭɫɬɨɣɱɢɜɨɟ ɪɚɡɜɢɬɢɟ ɢ ɫɨɜɟɪ-
ɲɟɧɫɬɜɨɜɚɧɢɟ ɷɤɨɧɨɦɢɤɢ ɢ ɫɨɰɢɚɥɶɧɨɣ ɫɮɟɪɵ 
ɝɨɫɭɞɚɪɫɬɜɚ ɢ ɪɟɝɢɨɧɨɜ. Ɉɞɧɢɦ ɢɡ ɩɪɢɨɪɢɬɟɬ-
ɧɵɯ ɧɚɩɪɚɜɥɟɧɢɣ ɢ ɮɚɤɬɨɪɨɜ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚ-
ɧɢɹ ɩɪɨɰɟɫɫɨɜ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɪɚɡɜɢɬɢɹ ɫɨɰɢ-
ɚɥɶɧɨɣ ɫɮɟɪɵ ɜɵɫɬɭɩɚɟɬ ɚɤɬɢɜɢɡɚɰɢɹ ɩɪɨɰɟɫɫɨɜ 
ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɩɨɫɤɨɥɶɤɭ ɭɫɬɨɣɱɢ-
ɜɵɣ ɪɨɫɬ ɠɢɥɢɳɧɨɣ ɨɛɟɫɩɟɱɟɧɧɨɫɬɢ ɹɜɥɹɟɬɫɹ 
ɨɞɧɢɦ ɢɡ ɨɫɧɨɜɧɵɯ ɤɪɢɬɟɪɢɟɜ ɪɨɫɬɚ ɫɨɰɢɚɥɶ-
ɧɨɝɨ ɛɥɚɝɨɫɨɫɬɨɹɧɢɹ ɧɚɫɟɥɟɧɢɹ ɝɨɫɭɞɚɪɫɬɜɚ ɢɥɢ 
ɬɟɪɪɢɬɨɪɢɚɥɶɧɨɣ ɫɢɫɬɟɦɵ. ɉɨɷɬɨɦɭ ɜɨɩɪɨɫɵ 
ɚɤɬɢɜɢɡɚɰɢɢ ɩɪɨɰɟɫɫɨɜ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫ-
ɬɜɚ, ɚ ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɢ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɟɝɨ 
ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɹɜɥɹɸɬɫɹ ɨɞɧɨɣ ɢɡ ɤɥɸɱɟɜɵɯ 
ɡɚɞɚɱ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɢ ɫɨɰɢɚɥɶɧɨɣ ɩɨɥɢɬɢɤɢ 
ɥɸɛɨɝɨ ɝɨɫɭɞɚɪɫɬɜɚ.

ȼ ɩɟɪɢɨɞ 1991–2000 ɝɝ. ɪɨɫɫɢɣɫɤɢɦ ɝɨɫɭɞɚɪɫ-
ɬɜɨɦ ɛɵɥɢ ɪɟɚɥɢɡɨɜɚɧɵ ɤɨɧɤɪɟɬɧɵɟ ɦɟɪɨɩɪɢɹ-
ɬɢɹ ɩɨ ɩɟɪɟɫɬɪɨɣɤɟ ɦɟɯɚɧɢɡɦɨɜ ɮɢɧɚɧɫɢɪɨɜɚ-
ɧɢɹ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɩɪɢɦɟɧɢɬɟɥɶɧɨ 
ɤ ɪɵɧɨɱɧɵɦ ɮɨɪɦɚɦ ɜɟɞɟɧɢɹ ɯɨɡɹɣɫɬɜɚ ɫɨ ɡɧɚ-
ɱɢɬɟɥɶɧɵɦ ɩɨɜɵɲɟɧɢɟɦ ɪɨɥɢ ɜ ɷɬɨɦ ɩɪɨɰɟɫɫɟ 
ɫɨɛɫɬɜɟɧɧɵɯ ɢ ɩɪɢɜɥɟɤɚɟɦɵɯ ɫɪɟɞɫɬɜ ɧɚɫɟɥɟ-
ɧɢɹ. ȼ ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɹɯ ɯɨɡɹɣɫɬɜɨɜɚɧɢɹ ɫɨɛɫ-
ɬɜɟɧɧɵɟ ɢ ɩɪɢɜɥɟɱɟɧɧɵɟ ɧɚɫɟɥɟɧɢɟɦ ɫɪɟɞɫɬɜɚ 
ɫɬɚɧɨɜɹɬɫɹ ɨɫɧɨɜɧɵɦɢ ɜɢɞɚɦɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɪɟɫɭɪɫɨɜ, ɢɫɩɨɥɶɡɭɟɦɵɯ ɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɢ ɠɢ-
ɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɞɥɹ ɛɨɥɶɲɢɧɫɬɜɚ ɫɥɨɟɜ 
ɧɚɫɟɥɟɧɢɹ.

Ɉɞɧɚɤɨ ɨɩɵɬ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧ ɢ ɪɚɡɜɢɜɚɸ-
ɳɢɯɫɹ ɝɨɫɭɞɚɪɫɬɜ ɩɨɤɚɡɵɜɚɟɬ, ɱɬɨ ɜ ɩɟɪɟɯɨɞɧɵɣ 
ɩɟɪɢɨɞ ɫɬɚɧɨɜɥɟɧɢɹ ɪɵɧɨɱɧɵɯ ɨɬɧɨɲɟɧɢɣ ɷɬɨɬ 
ɩɪɨɰɟɫɫ ɞɨɥɠɟɧ ɧɨɫɢɬɶ ɩɟɪɦɚɧɟɧɬɧɵɣ ɯɚɪɚɤɬɟɪ 
ɢ ɪɚɡɜɢɜɚɬɶɫɹ ɩɨɫɬɟɩɟɧɧɨ. ɉɨɩɵɬɤɚ ɨɛɜɚɥɶɧɨɣ 
ɩɟɪɟɞɚɱɢ ɷɬɨɣ ɮɭɧɤɰɢɢ ɧɚɫɟɥɟɧɢɸ ɱɪɟɜɚɬɚ ɪɟɡ-
ɤɢɦ ɩɚɞɟɧɢɟɦ ɨɛɴɟɦɨɜ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫ-
ɬɜɚ ɜɫɥɟɞɫɬɜɢɟ ɨɫɬɪɨɝɨ ɧɟɞɨɫɬɚɬɤɚ ɭ ɧɚɫɟɥɟɧɢɹ 

ɧɟɨɛɯɨɞɢɦɵɯ ɪɚɡɦɟɪɨɜ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɢ 
ɨɬɫɭɬɫɬɜɢɹ ɷɮɮɟɤɬɢɜɧɵɯ ɤɪɟɞɢɬɧɵɯ ɦɟɯɚɧɢɡ-
ɦɨɜ ɢɯ ɜɪɟɦɟɧɧɨɝɨ ɡɚɢɦɫɬɜɨɜɚɧɢɹ, ɧɟɨɛɯɨɞɢɦɵɯ 
ɜ ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɹɯ. Ɍɨɥɶɤɨ ɩɨɫɥɟ ɩɨɹɜɥɟɧɢɹ 
ɬɚɤɢɯ ɦɟɯɚɧɢɡɦɨɜ ɜ ɦɚɫɲɬɚɛɚɯ ɝɨɫɭɞɚɪɫɬɜɚ ɷɬɨɬ 
ɩɪɨɰɟɫɫ ɧɚɱɢɧɚɟɬ ɫɬɚɛɢɥɢɡɢɪɨɜɚɬɶɫɹ ɢ ɩɪɢɨɛ-
ɪɟɬɚɬɶ ɩɨɡɢɬɢɜɧɵɣ ɯɚɪɚɤɬɟɪ, ɱɬɨ ɢ ɩɪɨɢɡɨɲɥɨ ɜ 
ɧɚɲɟɣ ɫɬɪɚɧɟ.

ɋɥɟɞɭɟɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜ ɯɨɞɟ ɪɵɧɨɱɧɵɯ ɩɪɟ-
ɨɛɪɚɡɨɜɚɧɢɣ ɜ ɷɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɢ ɜ ɩɟɪɢɨɞ 1990–
2000-ɯ ɝɝ. ɭɞɚɥɨɫɶ ɫɨɡɞɚɬɶ, ɦɨɠɟɬ ɛɵɬɶ, ɢ ɧɟ ɫɨɜ-
ɫɟɦ ɫɨɜɟɪɲɟɧɧɭɸ, ɧɨ ɞɨɫɬɚɬɨɱɧɨ ɪɚɡɜɟɬɜɥɟɧ-
ɧɭɸ ɦɧɨɝɨɤɚɧɚɥɶɧɭɸ ɫɢɫɬɟɦɭ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ 
ɞɥɹ ɷɬɨɣ ɰɟɥɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɢ ɤɨɦɦɟɪɱɟɫɤɢɯ 
ɤɪɟɞɢɬɨɜ ɩɪɢ ɩɨɫɪɟɞɫɬɜɟ ɩɪɨɝɪɟɫɫɢɜɧɨɣ ɫɢɫ-
ɬɟɦɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɢ ɤɨɦɦɟɪɱɟɫɤɢɯ ɢɧɜɟɫ-
ɬɢɰɢɨɧɧɨ-ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɢɬɭɬɨɜ. Ɉɞɧɚɤɨ ɧɢɡ-
ɤɢɣ ɭɪɨɜɟɧɶ ɞɨɯɨɞɨɜ ɧɚɫɟɥɟɧɢɹ, ɜɵɫɨɤɢɟ ɰɟɧɵ 
ɧɚ ɨɛɴɟɤɬɵ ɧɟɞɜɢɠɢɦɨɫɬɢ, ɧɢɡɤɢɣ ɩɨɬɟɧɰɢɚɥ 
ɫɬɪɨɢɬɟɥɶɧɨɝɨ ɤɨɦɩɥɟɤɫɚ, ɨɬɫɭɬɫɬɜɢɟ ɪɚɛɨɬɚɸ-
ɳɢɯ ɦɟɯɚɧɢɡɦɨɜ ɞɨɥɝɨɫɪɨɱɧɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ, 
ɚ ɬɚɤɠɟ ɧɟɞɨɫɬɚɬɨɱɧɨɟ ɪɚɡɜɢɬɢɟ ɢɧɫɬɢɬɭɬɨɜ ɢɧ-
ɮɪɚɫɬɪɭɤɬɭɪɵ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɩɪɨɝɪɟɫɫɢɜɧɵɯ 
ɮɨɪɦ ɢ ɦɟɬɨɞɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢ ɨɪɝɚɧɢɡɚɰɢɢ 
ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɧɟ ɩɨɡɜɨɥɹɸɬ ɫɟɝɨɞɧɹ 
ɞɨɫɬɚɬɨɱɧɨ ɤɚɱɟɫɬɜɟɧɧɨ ɪɟɲɚɬɶ ɷɬɭ ɩɪɨɛɥɟɦɭ ɢ 
ɜɵɜɨɞɹɬ ɟɟ ɜ ɱɢɫɥɨ ɧɚɢɛɨɥɟɟ ɚɤɬɭɚɥɶɧɵɯ ɷɤɨɧɨ-
ɦɢɱɟɫɤɢɯ ɢ ɫɨɰɢɚɥɶɧɵɯ ɩɪɨɛɥɟɦ ɫɨɜɪɟɦɟɧɧɨɣ 
Ɋɨɫɫɢɢ.

ɉɪɢɨɪɢɬɟɬɧɵɦ ɧɚɩɪɚɜɥɟɧɢɟɦ ɢ ɨɞɧɢɦ ɢɡ ɨɩ-
ɪɟɞɟɥɹɸɳɢɯ ɮɚɤɬɨɪɨɜ ɚɤɬɢɜɢɡɚɰɢɢ ɩɪɨɰɟɫɫɨɜ 
ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɹɜɥɹɟɬɫɹ ɫɨɜɟɪɲɟɧɫ-
ɬɜɨɜɚɧɢɟ ɦɟɯɚɧɢɡɦɨɜ ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢ-
ɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ɜ ɠɢɥɢɳɧɨɣ ɫɮɟɪɟ ɫ ɚɤ-
ɬɢɜɧɵɦ ɜɧɟɞɪɟɧɢɟɦ ɤɨɥɥɟɤɬɢɜɧɵɯ ɮɨɪɦ ɢɧɜɟɫ-
ɬɢɪɨɜɚɧɢɹ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ. ɉɪɢɱɟɦ 
ɡɧɚɱɢɬɟɥɶɧɨɟ ɦɟɫɬɨ ɡɚɧɢɦɚɟɬ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚ-
ɧɢɟ ɭɩɪɚɜɥɟɧɢɹ ɷɬɢɦ ɩɪɨɰɟɫɫɨɦ ɧɚ ɭɪɨɜɧɟ ɬɟɪ-

ɢɧɫɬɢɬɭɬɨɜ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɜ ɩɪɨɰɟɫɫɟ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫ-
ɬɜɚ. Ɉɩɪɟɞɟɥɹɟɬɫɹ ɮɭɧɤɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɜ ɫɢɫɬɟɦɟ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɪɟɝɢɨɧɨɜ. Ⱦɚɟɬɫɹ ɫɪɚɜɧɟɧɢɟ ɨɬɟɱɟɫɬɜɟɧɧɨɣ ɢ ɡɚɪɭɛɟɠɧɨɣ ɫɬɪɭɤɬɭɪɵ ɢɧɜɟɫɬɢɰɢ-
ɨɧɧɵɯ ɮɨɧɞɨɜ. Ⱥɧɚɥɢɡɢɪɭɟɬɫɹ ɨɬɟɱɟɫɬɜɟɧɧɵɣ ɢ ɡɚɪɭɛɟɠɧɵɣ ɨɩɵɬ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɠɢɥɢɳɧɨɝɨ 
ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɫɩɟɰɢɮɢɱɟɫɤɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨ-ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɢɬɭɬɚ — ɩɚ-
ɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ. Ɉɩɪɟɞɟɥɹɟɬɫɹ ɪɨɥɶ ɢ ɫɩɟɰɢɮɢɤɚ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɡɚɤɪɵɬɵɯ ɩɚɟ-
ɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɜ ɫɢɫɬɟɦɟ ɢɧɜɟɫɬɢɪɨɜɚɧɢɢ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ. ɂɫɫɥɟɞɭɸɬɫɹ 
ɮɚɤɬɨɪɵ ɚɤɬɢɜɢɡɚɰɢɢ ɩɪɨɰɟɫɫɨɜ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɫ ɢɫ-
ɩɨɥɶɡɨɜɚɧɢɟɦ ɡɚɤɪɵɬɵɯ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ.
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ɪɢɬɨɪɢɚɥɶɧɵɯ ɫɢɫɬɟɦ — ɮɟɞɟɪɚɥɶɧɵɯ ɨɤɪɭɝɨɜ, 
ɫɭɛɴɟɤɬɨɜ Ɏɟɞɟɪɚɰɢɢ ɢ ɦɭɧɢɰɢɩɚɥɶɧɵɯ ɨɛɪɚ-
ɡɨɜɚɧɢɣ, ɜ ɤɨɬɨɪɵɯ ɞɥɹ ɚɤɬɢɜɢɡɚɰɢɢ ɩɪɨɰɟɫɫɨɜ 
ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɢɫɩɨɥɶɡɭɸɬɫɹ ɫɨɛɫ-
ɬɜɟɧɧɵɟ ɪɟɡɟɪɜɵ ɢ ɪɟɫɭɪɫɵ ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɯ 
ɫɢɫɬɟɦ.

ɉɪɨɰɟɫɫ ɪɚɡɜɢɬɢɹ ɢ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɪɵ-
ɧɨɱɧɵɯ ɨɬɧɨɲɟɧɢɣ ɜ ɷɤɨɧɨɦɢɤɟ Ɋɨɫɫɢɢ ɫɩɨ-
ɫɨɛɫɬɜɭɟɬ ɩɪɨɹɜɥɟɧɢɸ ɧɨɜɵɯ ɬɟɧɞɟɧɰɢɣ ɢ ɜ ɢɧ-
ɜɟɫɬɢɰɢɨɧɧɵɯ ɨɬɧɨɲɟɧɢɹɯ. Ɉɞɧɨɣ ɢɡ ɨɫɧɨɜɧɵɯ 
ɱɟɪɬ, ɩɪɢɫɭɳɢɯ ɪɵɧɨɱɧɨɣ ɫɢɫɬɟɦɟ ɜɟɞɟɧɢɹ ɯɨ-
ɡɹɣɫɬɜɚ, ɹɜɥɹɟɬɫɹ ɡɧɚɱɢɬɟɥɶɧɨɟ ɩɨɜɵɲɟɧɢɟ ɜɥɢ-
ɹɧɢɹ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɜ ɢɧɜɟɫɬɢ-
ɰɢɨɧɧɨɦ ɩɪɨɰɟɫɫɟ, ɜ ɬɨɦ ɱɢɫɥɟ ɢ ɜ ɠɢɥɢɳɧɨɦ 
ɫɬɪɨɢɬɟɥɶɫɬɜɟ.

ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɢɦɟɟɬɫɹ ɞɨɫɬɚɬɨɱɧɨ ɛɨɥɶ-
ɲɨɟ ɤɨɥɢɱɟɫɬɜɨ ɨɩɪɟɞɟɥɟɧɢɣ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɯ 
ɩɪɨɰɟɫɫ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. ɉɨ ɧɚ-
ɲɟɦɭ ɦɧɟɧɢɸ, ɩɪɨɰɟɫɫ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢ-
ɪɨɜɚɧɢɹ — ɷɬɨ ɫɨɜɨɤɭɩɧɨɫɬɶ ɨɩɪɟɞɟɥɟɧɧɵɯ ɷɤɨ-
ɧɨɦɢɱɟɫɤɢɯ ɨɬɧɨɲɟɧɢɣ, ɨɛɟɫɩɟɱɢɜɚɸɳɢɯ ɦɨ-
ɛɢɥɢɡɚɰɢɸ, ɪɚɫɩɪɟɞɟɥɟɧɢɟ, ɩɟɪɟɪɚɫɩɪɟɞɟɥɟɧɢɟ 
ɢ ɷɮɮɟɤɬɢɜɧɨɟ ɜɥɨɠɟɧɢɟ ɫɪɟɞɫɬɜ ɦɟɥɤɢɯ ɜɤɥɚɞ-
ɱɢɤɨɜ ɢ ɚɤɰɢɨɧɟɪɨɜ (ɮɢɡɢɱɟɫɤɢɯ ɢ ɸɪɢɞɢɱɟɫɤɢɯ 
ɥɢɰ) ɩɪɢ ɩɨɫɪɟɞɧɢɱɟɫɬɜɟ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨ-ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɢɬɭɬɨɜ ɜ ɰɟɧ-
ɧɵɟ ɛɭɦɚɝɢ ɢ ɞɪɭɝɢɟ ɨɛɴɟɤɬɵ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ 
ɫ ɰɟɥɶɸ ɩɨɥɭɱɟɧɢɹ ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɩɪɢɛɵɥɢ 
ɢ ɪɟɲɟɧɢɹ ɞɪɭɝɢɯ ɩɪɨɛɥɟɦ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɨ-
ɪɹɞɤɚ. ɉɪɢ ɜɥɨɠɟɧɢɢ ɦɨɛɢɥɢɡɭɟɦɵɯ ɤɨɥɥɟɤɬɢɜ-
ɧɵɯ ɪɟɫɭɪɫɨɜ ɜ ɠɢɥɢɳɧɨɟ ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɜ ɤɚ-
ɱɟɫɬɜɟ ɨɫɧɨɜɧɨɝɨ ɢɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɞɨɯɨɞɚ 
ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɷɬɢɯ ɫɪɟɞɫɬɜ ɢɧɜɟɫɬɨɪ ɦɨɠɟɬ 
ɩɨɥɭɱɚɬɶ ɢ ɨɩɪɟɞɟɥɟɧɧɵɟ ɠɢɥɵɟ ɩɥɨɳɚɞɢ.

ɂɫɯɨɞɹ ɢɡ ɷɬɨɝɨ ɩɨɞɯɨɞɚ, ɮɭɧɤɰɢɨɧɚɥɶɧɵɦɢ 
ɢɧɫɬɢɬɭɬɚɦɢ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ 
ɧɚɡɵɜɚɸɬɫɹ ɩɨɫɪɟɞɧɢɱɟɫɤɢɟ ɮɢɧɚɧɫɨɜɵɟ ɫɬɪɭɤ-
ɬɭɪɵ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɟ ɨɩɟɪɚɰɢɢ ɩɨ ɦɨɛɢɥɢɡɚ-
ɰɢɢ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɨɬɞɟɥɶɧɵɯ ɜɤɥɚɞɱɢ-
ɤɨɜ ɢ ɚɤɰɢɨɧɟɪɨɜ ɢ ɩɪɨɜɟɞɟɧɢɸ ɫ ɧɢɦɢ ɨɩɪɟɞɟ-
ɥɟɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɞɟɣɫɬɜɢɣ ɫ ɰɟɥɶɸ ɩɨɥɭɱɟ-
ɧɢɹ ɩɪɢɛɵɥɢ ɢ ɞɪɭɝɢɯ ɜɢɞɨɜ ɞɨɯɨɞɨɜ. ɉɪɢ ɷɬɨɦ 
ɞɚɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɢɬɭɬɵ ɦɨɝɭɬ ɛɵɬɶ ɸɪɢ-
ɞɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ, ɚ ɦɨɝɭɬ ɢɦɢ ɧɟ ɛɵɬɶ — ɤɚɤ 
ɷɬɨ ɩɪɨɢɫɯɨɞɢɬ ɫ ɩɚɟɜɵɦɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦɢ 
ɮɨɧɞɚɦɢ.

Ɉɫɭɳɟɫɬɜɥɹɟɦɵɟ ɷɬɢɦɢ ɢɧɫɬɢɬɭɬɚɦɢ ɨɩɟɪɚ-
ɰɢɢ ɩɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɦɭ ɜɥɨɠɟɧɢɸ ɦɨɛɢɥɢɡɨ-
ɜɚɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɦɨɝɭɬ ɢɦɟɬɶ ɤɚɤ 
ɩɪɹɦɨɣ, ɬɚɤ ɢ ɨɩɨɫɪɟɞɨɜɚɧɧɵɣ ɯɚɪɚɤɬɟɪ (ɤɚɤ ɷɬɨ 
ɩɪɨɢɫɯɨɞɢɬ ɫ ɪɟɫɭɪɫɚɦɢ ɫɬɪɚɯɨɜɵɯ ɨɪɝɚɧɢɡɚɰɢɣ 
ɢ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɩɟɧɫɢɨɧɧɵɯ ɮɨɧɞɨɜ).

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɢɪɨɜɨɣ ɩɪɚɤɬɢɤɨɣ ɜɫɟ 
ɜɢɞɵ ɮɢɧɚɧɫɨɜɵɯ ɩɨɫɪɟɞɧɢɤɨɜ ɢɥɢ ɢɧɫɬɢɬɭɬɨɜ 
ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɦɨɠɧɨ ɩɨɞɪɚɡɞɟ-
ɥɢɬɶ ɧɚ ɬɪɢ ɨɫɧɨɜɧɵɟ ɝɪɭɩɩɵ.

1. Ⱦɟɩɨɡɢɬɧɵɟ ɨɪɝɚɧɢɡɚɰɢɢ, ɫɨɸɡɵ ɢ ɨɛɴɟɞɢ-
ɧɟɧɢɹ. ȼ ɢɯ ɫɨɫɬɚɜ ɨɛɵɱɧɨ ɜɯɨɞɹɬ ɤɨɦɦɟɪɱɟɫɤɢɟ 
ɛɚɧɤɢ ɢ ɢɯ ɨɛɴɟɞɢɧɟɧɢɹ, ɤɪɟɞɢɬɧɵɟ ɬɨɜɚɪɢɳɟɫ-
ɬɜɚ ɢ ɫɨɸɡɵ, ɫɫɭɞɧɨ-ɫɛɟɪɟɝɚɬɟɥɶɧɵɟ ɤɚɫɫɵ ɢ ɤɨ-
ɨɩɟɪɚɬɢɜɵ, ɫɛɟɪɟɝɚɬɟɥɶɧɨ-ɤɪɟɞɢɬɧɵɟ ɫɨɸɡɵ, ɚɫ-
ɫɨɰɢɚɰɢɢ ɢ ɬ. ɞ. ɗɬɢ ɮɢɧɚɧɫɨɜɵɟ ɫɬɪɭɤɬɭɪɵ ɩɨ 
ɫɜɨɟɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɭɬɢ ɢ ɮɭɧɤɰɢɨɧɚɥɶɧɨɦɭ 
ɧɚɡɧɚɱɟɧɢɸ ɹɜɥɹɸɬɫɹ ɫɟɝɨɞɧɹ ɧɚɢɛɨɥɟɟ ɚɤɬɢɜ-
ɧɵɦɢ ɭɱɚɫɬɧɢɤɚɦɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɪɨɰɟɫɫɚ 
ɫɪɟɞɢ ɧɟɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɢɬɭ-
ɬɨɜ, ɜ ɬɨɦ ɱɢɫɥɟ ɢ ɜ ɫɮɟɪɟ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɠɢ-
ɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ.

2. Ʉɨɧɬɪɚɤɬɧɨ-ɫɛɟɪɟɝɚɬɟɥɶɧɵɟ ɮɢɧɚɧɫɨɜɵɟ 
ɢɧɫɬɢɬɭɬɵ. Ʉ ɧɢɦ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɨɬɧɨɫɹɬɫɹ 
ɜ ɨɫɧɨɜɧɨɦ ɫɬɪɚɯɨɜɵɟ ɤɨɦɩɚɧɢɢ ɢ ɩɟɧɫɢɨɧɧɵɟ 
ɮɨɧɞɵ. Ⱦɟɹɬɟɥɶɧɨɫɬɶ ɷɬɢɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɢ-
ɬɭɬɨɜ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɧɟ ɫɜɹɡɚɧɚ ɫ ɢɧɜɟɫɬɢɰɢ-
ɨɧɧɨɣ ɫɮɟɪɨɣ. Ɉɞɧɚɤɨ ɫɨɯɪɚɧɧɨɫɬɶ ɢ ɷɮɮɟɤɬɢɜ-
ɧɨɟ ɩɪɟɭɦɧɨɠɟɧɢɟ ɤɨɧɰɟɧɬɪɢɪɭɟɦɵɯ ɜ ɧɢɯ ɮɢ-
ɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɜɨɡɦɨɠɧɨ ɬɨɥɶɤɨ ɜ ɭɫɥɨɜɢɹɯ 
ɱɚɫɬɢɱɧɨɝɨ ɢɯ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ. 
ɉɪɢ ɷɬɨɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɨɩɟɪɚɰɢɢ ɫ ɞɚɧɧɵɦɢ 
ɫɪɟɞɫɬɜɚɦɢ ɨɛɵɱɧɨ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɱɟɪɟɡ ɫɩɟ-
ɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɤɨɦɩɚɧɢɢ 
ɢ ɮɨɧɞɵ, ɤɨɬɨɪɵɟ ɱɚɫɬɨ ɢɦɟɸɬ ɫ ɷɬɢɦɢ ɫɬɪɭɤ-
ɬɭɪɚɦɢ ɨɛɳɢɟ ɢɥɢ ɪɨɞɫɬɜɟɧɧɵɟ ɭɩɪɚɜɥɹɸɳɢɟ 
ɤɨɦɩɚɧɢɢ.

3. ɂɧɫɬɢɬɭɬɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɪɵɧɤɚ, 
ɜɤɥɸɱɚɸɳɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɛɚɧɤɢ, ɤɨɦɩɚ-
ɧɢɢ ɢ ɮɨɧɞɵ. ȼ ɨɬɥɢɱɢɟ ɨɬ ɩɪɟɞɲɟɫɬɜɭɸɳɟɣ 
ɝɪɭɩɩɵ ɢɧɫɬɢɬɭɬɨɜ ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚ-
ɧɢɹ ɷɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨ-ɮɢɧɚɧɫɨɜɵɟ ɫɬɪɭɤɬɭɪɵ 
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɩɪɟɞɧɚɡɧɚɱɟɧɵ ɞɥɹ ɚɤɬɢɜɧɨɝɨ 
ɭɱɚɫɬɢɹ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɨɫ-
ɪɟɞɫɬɜɨɦ ɩɪɢɜɥɟɱɟɧɢɹ, ɩɟɪɟɪɚɫɩɪɟɞɟɥɟɧɢɹ ɢ 
ɷɮɮɟɤɬɢɜɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɤɨɥɥɟɤɬɢɜɧɵɯ 
ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ, ɤɚɤ ɦɨɛɢɥɢɡɭɟɦɵɯ ɢɦɢ 
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ, ɬɚɤ ɢ ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɯ ɧɚ 
ɜɡɚɢɦɨɜɵɝɨɞɧɨɣ ɨɫɧɨɜɟ ɞɪɭɝɢɦɢ ɢɧɫɬɢɬɭɬɚɦɢ 
ɤɨɥɥɟɤɬɢɜɧɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ. ɉɪɢ ɷɬɨɦ ɨɬ-
ɦɟɱɚɟɬɫɹ ɨɩɪɟɞɟɥɟɧɧɚɹ ɫɩɟɰɢɮɢɤɚ ɩɪɨɜɟɞɟɧɢɹ 
ɷɬɢɦɢ ɢɧɫɬɢɬɭɬɚɦɢ ɨɩɟɪɚɰɢɣ ɫ ɢɧɜɟɫɬɢɰɢɨɧ-
ɧɵɦɢ ɪɟɫɭɪɫɚɦɢ. ȿɫɥɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɤɨɦɩɚ-
ɧɢɢ ɨɪɢɟɧɬɢɪɨɜɚɧɵ ɜ ɨɫɧɨɜɧɨɦ ɧɚ ɢɧɜɟɫɬɢɰɢ-
ɨɧɧɵɟ ɨɩɟɪɚɰɢɢ ɫɨ ɫɪɟɞɫɬɜɚɦɢ ɸɪɢɞɢɱɟɫɤɢɯ 
ɥɢɰ ɢ ɯɨɡɹɣɫɬɜɭɸɳɢɯ ɫɭɛɴɟɤɬɨɜ ɢ ɞɨɫɬɚɬɨɱɧɨ 
ɫɜɨɛɨɞɧɵ ɜ ɜɵɛɨɪɟ ɫɮɟɪ, ɮɨɪɦ ɢ ɨɛɴɟɤɬɨɜ ɫɜɨɟɣ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɬɨ ɢɧɜɟɫɬɢɰɢɨɧ-
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ɧɵɟ ɮɨɧɞɵ ɪɚɡɥɢɱɧɨɝɨ ɬɢɩɚ, ɤɚɤ ɷɬɨ ɫɥɨɠɢɥɨɫɶ 
ɧɚ Ɂɚɩɚɞɟ, ɩɪɟɞɧɚɡɧɚɱɟɧɵ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɞɥɹ 
ɚɤɬɢɜɧɨɝɨ ɜɨɜɥɟɱɟɧɢɹ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ ɞɟ-
ɹɬɟɥɶɧɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɮɢɡɢɱɟɫɤɢɯ 
ɥɢɰ ɢ ɲɢɪɨɤɢɯ ɫɥɨɟɜ ɧɚɫɟɥɟɧɢɹ.

ȼ ɷɤɨɧɨɦɢɱɟɫɤɢ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ ɢɧɜɟɫɬɢ-
ɰɢɨɧɧɵɟ ɮɨɧɞɵ ɜɵɫɬɭɩɚɸɬ ɜ ɤɚɱɟɫɬɜɟ ɨɞɧɨɝɨ 
ɢɡ ɧɚɢɛɨɥɟɟ ɩɪɨɝɪɟɫɫɢɜɧɵɯ ɢ ɷɮɮɟɤɬɢɜɧɵɯ 
ɪɵɧɨɱɧɵɯ ɦɟɯɚɧɢɡɦɨɜ ɦɨɛɢɥɢɡɚɰɢɢ ɢ ɩɟɪɟɪɚɫ-
ɩɪɟɞɟɥɟɧɢɹ ɪɟɫɭɪɫɨɜ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɩɪɟ-
ɜɪɚɳɟɧɢɹ ɧɚɤɨɩɥɟɧɢɣ ɢ ɫɛɟɪɟɠɟɧɢɣ ɧɚɫɟɥɟɧɢɹ ɜ 
ɢɧɜɟɫɬɢɰɢɢ. ȼ ɰɟɥɨɦ ɜ ɪɚɡɜɢɬɵɯ ɫɬɪɚɧɚɯ ɡɚɩɚɞɚ 
ɧɚ ɞɨɥɸ ɚɤɬɢɜɨɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɩɪɢ-
ɯɨɞɢɬɫɹ ɨɬ 40 ɞɨ 60% ȼȼɉ [1].

ȼ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɟ ɫɨɡɞɚɧɢɟ ɢɧɜɟɫɬɢ-
ɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɜɩɟɪɜɵɟ ɛɵɥɨ ɫɜɹɡɚɧɨ ɫ ɩɪɨ-
ɜɟɞɟɧɢɟɦ ɜɚɭɱɟɪɧɨɣ ɩɪɢɜɚɬɢɡɚɰɢɢ ɝɨɫɭɞɚɪɫ-
ɬɜɟɧɧɨɣ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɜ ɩɟɪɢɨɞ 1990-ɯ ɝɨɞɨɜ. 
ɇɟɫɦɨɬɪɹ ɧɚ ɨɩɪɟɞɟɥɟɧɧɵɟ ɩɨɡɢɬɢɜɧɵɟ ɫɞɜɢɝɢ 
ɜ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɢ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɪɟɝɥɚ-
ɦɟɧɬɢɪɭɸɳɟɝɨ ɩɪɨɰɟɫɫɵ ɫɨɡɞɚɧɢɹ ɢ ɯɨɡɹɣɫ-
ɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, 
ɢɯ ɤɨɥɢɱɟɫɬɜɟ ɢ ɫɬɪɭɤɬɭɪɟ, ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ 
ɮɨɧɞɵ ɜ Ɋɨɫɫɢɢ ɩɨɤɚ ɧɟ ɫɬɚɥɢ ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ 
ɢɧɫɬɢɬɭɬɚɦɢ, ɫɩɨɫɨɛɧɵɦɢ ɨɤɚɡɚɬɶ ɫɟɪɶɟɡɧɨɟ 
ɜɨɡɞɟɣɫɬɜɢɟ ɧɚ ɦɚɫɲɬɚɛɵ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨ-
ɰɟɫɫɨɜ ɧɚ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ, ɬɟɪɪɢɬɨɪɢɚɥɶɧɨɦ ɢ 
ɯɨɡɪɚɫɱɟɬɧɨɦ ɭɪɨɜɧɟ, ɜ ɬɨɦ ɱɢɫɥɟ ɢ ɜ ɠɢɥɢɳɧɨɦ 
ɫɬɪɨɢɬɟɥɶɫɬɜɟ.

ɋɨɜɪɟɦɟɧɧɵɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɡɚɤɨɧɨɞɚ-
ɬɟɥɶɫɬɜɨɦ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ ɩɟɪɜɢɱɧɚɹ ɝɪɚɞɚ-
ɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɧɚ ɚɤɰɢɨɧɟɪɧɵɟ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɮɨɧɞɵ ɢ ɩɚɟɜɵɟ ɢɧɜɟɫɬɢɰɢɨɧ-
ɧɵɟ ɮɨɧɞɵ. ɉɪɢɱɟɦ ɟɫɥɢ ɩɟɪɜɵɟ ɢɡ ɧɢɯ ɦɨɝɭɬ 
ɮɭɧɤɰɢɨɧɢɪɨɜɚɬɶ ɬɨɥɶɤɨ ɜ ɜɢɞɟ ɚɤɰɢɨɧɟɪɧɨɝɨ 
ɨɛɳɟɫɬɜɚ, ɬɨ ɜɬɨɪɵɟ ɦɨɝɭɬ ɛɵɬɶ ɬɪɟɯ ɬɢɩɨɜ: ɨɬ-
ɤɪɵɬɵɟ, ɢɧɬɟɪɜɚɥɶɧɵɟ ɢ ɡɚɤɪɵɬɵɟ. Ɉɫɧɨɜɧɵɦɢ 
ɩɪɟɢɦɭɳɟɫɬɜɚɦɢ ɨɬɤɪɵɬɵɯ ɢ ɢɧɬɟɪɜɚɥɶɧɵɯ ɩɚɟ-
ɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɹɜɥɹɸɬɫɹ ɛɨɥɶɲɚɹ 
ɩɪɨɡɪɚɱɧɨɫɬɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɨ-
ɫɬɚɬɨɱɧɨ ɜɵɫɨɤɚɹ ɥɢɤɜɢɞɧɨɫɬɶ ɢɯ ɩɚɟɜ, ɲɢɪɨɤɚɹ 
ɜɨɡɦɨɠɧɨɫɬɶ ɜɵɛɨɪɚ ɫɩɟɤɬɪɚ ɢɧɫɬɪɭɦɟɧɬɨɜ ɢɧ-
ɜɟɫɬɢɪɨɜɚɧɢɹ, ɱɬɨ ɨɛɟɫɩɟɱɢɜɚɟɬ ɞɨɫɬɚɬɨɱɧɨ ɚɤ-
ɬɢɜɧɭɸ ɜɨɡɦɨɠɧɨɫɬɶ ɩɪɢɜɥɟɱɟɧɢɹ ɮɢɧɚɧɫɨɜɵɯ 
ɪɟɫɭɪɫɨɜ. Ⱥ ɨɫɧɨɜɧɵɦ ɧɟɞɨɫɬɚɬɤɨɦ ɹɜɥɹɸɬɫɹ 
ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɨɝɪɚɧɢɱɟɧɢɹ ɜɵɫɨɤɨɥɢɤɜɢɞ-
ɧɨɣ ɮɨɪɦɨɣ ɢɫɩɨɥɶɡɭɟɦɵɯ ɚɤɬɢɜɨɜ. ɗɬɨ ɨɝɪɚɧɢ-
ɱɢɜɚɟɬ ɫɮɟɪɭ ɢɯ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɩɨ-ɫɭɳɟɫɬɜɭ, 
ɬɨɥɶɤɨ ɪɵɧɤɨɦ ɰɟɧɧɵɯ ɛɭɦɚɝ.

Ƚɥɚɜɧɵɦ ɩɪɟɢɦɭɳɟɫɬɜɨɦ ɡɚɤɪɵɬɵɯ ɩɚɟɜɵɯ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɹɜɥɹɟɬɫɹ ɬɨ, ɱɬɨ ɢɦ 
ɩɪɟɞɨɫɬɚɜɥɟɧɚ ɜɨɡɦɨɠɧɨɫɬɶ ɪɚɛɨɬɵ ɧɟ ɬɨɥɶɤɨ ɫ 

ɮɨɧɞɨɜɵɦ ɪɵɧɤɨɦ, ɧɨ ɢ ɜ ɪɟɚɥɶɧɨɦ ɫɟɤɬɨɪɟ ɷɤɨ-
ɧɨɦɢɤɢ, ɱɬɨ ɞɚɟɬ ɢɦ ɜɨɡɦɨɠɧɨɫɬɶ ɞɨɫɬɚɬɨɱɧɨ 
ɚɤɬɢɜɧɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɬɶ ɜ ɫɮɟɪɟ ɠɢɥɢɳɧɨɝɨ 
ɫɬɪɨɢɬɟɥɶɫɬɜɚ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɧɚ ɩɪɨɜɟɞɟ-
ɧɢɟ ɬɚɤɢɯ ɨɩɟɪɚɰɢɣ ɩɪɹɦɨ ɨɪɢɟɧɬɢɪɨɜɚɧɵ ɨɬɞɟ-
ɥɶɧɵɟ ɜɢɞɵ ɡɚɤɪɵɬɵɯ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɮɨɧɞɨɜ: ɢɩɨɬɟɱɧɵɟ, ɧɟɞɜɢɠɢɦɨɫɬɢ, ɜɟɧɱɭɪɧɵɟ, 
ɩɪɹɦɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɯɟɞɠɟɜɵɟ, ɪɟɧɬɧɵɟ, ɤɪɟ-
ɞɢɬɧɵɟ ɢ ɬ. ɞ. ɉɪɟɞɥɨɠɟɧɧɚɹ ɰɟɥɟɜɚɹ ɨɪɢɟɧɬɚ-
ɰɢɹ ɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɤɨɧɫɬɪɭɤɰɢɹ ɩɚɟɜɨɝɨ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ ɩɨɡɜɨɥɹɟɬ ɢɫɩɨɥɶɡɨɜɚɬɶ 
ɢɯ ɞɟɹɬɟɥɶɧɨɫɬɶ ɜ ɫɜɨɢɯ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɢɧɬɟɪɟ-
ɫɚɯ ɦɧɨɝɢɦ ɩɪɟɞɫɬɚɜɢɬɟɥɹɦ ɪɚɡɥɢɱɧɵɯ ɧɚɩɪɚɜ-
ɥɟɧɢɣ ɛɢɡɧɟɫɚ: ɤɪɭɩɧɵɦɢ ɢ ɫɪɟɞɧɢɦɢ ɤɨɦɩɚɧɢ-
ɹɦɢ, ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɹɦɢ, ɜɥɚɞɟɥɶɰɚɦɢ ɨɛɴɟɤ-
ɬɨɜ ɧɟɞɜɢɠɢɦɨɫɬɢ, ɩɚɤɟɬɨɜ ɚɤɰɢɣ ɢ ɬ. ɞ. Ɉɞɧɚɤɨ 
ɲɢɪɨɤɨɝɨ ɩɪɢɜɥɟɱɟɧɢɹ ɜ ɫɮɟɪɭ ɢɯ ɞɟɹɬɟɥɶɧɨɫɬɢ 
ɫɪɟɞɫɬɜ ɧɚɫɟɥɟɧɢɹ ɩɨɤɚ ɧɟ ɨɬɦɟɱɚɟɬɫɹ.

ȼɚɠɧɵɦ ɦɨɦɟɧɬɨɦ ɜ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɢ 
ɫɬɪɭɤɬɭɪɵ ɢ ɦɟɯɚɧɢɡɦɚ ɭɩɪɚɜɥɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫ-
ɬɶɸ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɹɜɢɥɨɫɶ 
ɮɨɪɦɢɪɨɜɚɧɢɟ ɜ ɢɯ ɫɨɫɬɚɜɟ ɢɧɫɬɢɬɭɬɚ ɤɜɚɥɢ-
ɮɢɰɢɪɨɜɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ. ɂɧɫɬɢɬɭɬ ɤɜɚɥɢ-
ɮɢɰɢɪɨɜɚɧɧɵɯ ɢɧɜɟɫɬɨɪɨɜ ɩɪɢɡɜɚɧ ɩɪɨɜɟɫɬɢ 
ɪɚɡɞɟɥɟɧɢɟ ɦɟɠɞɭ ɫɟɝɦɟɧɬɨɦ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫ-
ɬɪɭɦɟɧɬɨɜ, ɞɨɫɬɭɩɧɵɯ ɲɢɪɨɤɨɦɭ ɤɪɭɝɭ ɩɚɟɜɵɯ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɢ ɫɟɝɦɟɧɬɨɦ ɮɢɧɚɧ-
ɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɢɧɜɟɫɬɢɪɨɜɚɬɶ ɜ ɤɨɬɨɪɵɟ 
ɜɩɪɚɜɟ ɬɨɥɶɤɨ ɮɢɧɚɧɫɨɜɨ-ɭɫɬɨɣɱɢɜɵɟ ɭɱɚɫɬ-
ɧɢɤɢ ɪɵɧɤɚ — ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɟ ɢɧɜɟɫɬɨɪɵ. 
Ʉ ɨɫɧɨɜɧɵɦ ɜɢɞɚɦ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɮɨɧɞɨɜ, ɹɜɥɹɸɳɢɯɫɹ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɩɪɟɪɨɝɚ-
ɬɢɜɧɨɣ ɫɮɟɪɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɜɚɥɢɮɢɰɢɪɨɜɚɧ-
ɧɵɯ ɢɧɜɟɫɬɨɪɨɜ, ɨɬɧɨɫɹɬɫɹ ɜɟɧɱɭɪɧɵɟ ɢ ɤɪɟɞɢɬ-
ɧɵɟ ɮɨɧɞɵ, ɮɨɧɞɵ ɩɪɹɦɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɯɟɞɠ-
ɮɨɧɞɵ ɢ ɮɨɧɞɵ ɧɟɞɜɢɠɢɦɨɫɬɢ (ɫ ɪɚɫɲɢɪɟɧɧɨɣ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɤɥɚɪɚɰɢɟɣ). Ɉɞɧɚɤɨ ɫɨɫɬɚɜ 
ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɹɜɥɹɸɳɢɯɫɹ 
ɫɮɟɪɨɣ ɢɧɬɟɪɟɫɨɜ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɢɧɜɟɫɬɨ-
ɪɨɜ, ɜ ɪɨɫɫɢɣɫɤɨɦ ɮɢɧɚɧɫɨɜɨɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ 
ɩɨɫɬɨɹɧɧɨ ɪɚɫɲɢɪɹɟɬɫɹ ɢ ɫɨɜɟɪɲɟɧɫɬɜɭɟɬɫɹ. 

ɋɨɡɞɚɧɢɟ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɯ ɨɪɢɟɧɬɢɪɨ-
ɜɚɧɧɵɯ ɧɚ ɫɮɟɪɭ ɠɢɥɢɳɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɩɚɟ-
ɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɹɜɥɹɟɬɫɹ ɩɪɚɜɨɜɨɣ 
ɜɨɡɦɨɠɧɨɫɬɶɸ ɞɥɹ ɚɤɬɢɜɧɨɝɨ ɭɱɚɫɬɢɹ ɜ ɪɟɲɟɧɢɢ 
ɠɢɥɢɳɧɨɣ ɩɪɨɛɥɟɦɵ. Ɉɞɧɚɤɨ ɞɥɹ ɬɨɝɨ ɱɬɨɛɵ 
ɷɬɨ ɭɱɚɫɬɢɟ ɫɬɚɥɨ ɞɨɫɬɚɬɨɱɧɨ ɦɚɫɲɬɚɛɧɵɦ ɢ 
ɚɤɬɢɜɧɵɦ, ɧɭɠɧɵ ɩɪɨɝɪɟɫɫɢɜɧɵɟ ɦɟɯɚɧɢɡɦɵ 
ɜɨɜɥɟɱɟɧɢɹ ɜ ɷɬɨɬ ɩɪɨɰɟɫɫ ɫɪɟɞɫɬɜ ɧɚɫɟɥɟɧɢɹ ɢ 
ɨɛɟɫɩɟɱɟɧɢɹ ɷɮɮɟɤɬɢɜɧɨɝɨ ɢɯ ɢɫɩɨɥɶɡɨɜɚɧɢɹ.

ɉɪɨɜɟɞɟɧɧɵɟ ɢɫɫɥɟɞɨɜɚɧɢɹ ɩɨɤɚɡɚɥɢ, ɱɬɨ 
ɪɵɧɨɤ ɡɚɤɪɵɬɵɯ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧ-
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ɞɨɜ ɢɦɟɟɬ ɫɟɝɨɞɧɹ ɜ Ɋɨɫɫɢɢ ɫɭɳɟɫɬɜɟɧɧɵɣ ɝɨ-
ɪɢɡɨɧɬɵ ɪɚɡɜɢɬɢɹ. ȼɨɜɥɟɱɟɧɢɟ ɪɟɫɭɪɫɨɜ ɪɟɚɥɶ-
ɧɨɝɨ ɫɟɤɬɨɪɚ ɷɤɨɧɨɦɢɤɢ ɜ ɫɨɜɪɟɦɟɧɧɵɟ ɢ ɦɚɤ-
ɫɢɦɚɥɶɧɨ ɷɮɮɟɤɬɢɜɧɵɟ ɮɨɪɦɵ ɨɛɴɟɞɢɧɟɧɢɹ, 
ɭɩɪɚɜɥɟɧɢɹ ɢ ɩɪɟɭɦɧɨɠɟɧɢɹ ɤɚɩɢɬɚɥɚ, ɤɚɤɨ-

ɜɵɦɢ ɹɜɥɹɸɬɫɹ ɡɚɤɪɵɬɵɟ ɉɂɎɵ — ɧɚɫɭɳɧɚɹ 
ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɞɥɹ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ. ɉɪɢ 
ɷɬɨɦ ɪɟɱɶ ɢɞɟɬ ɨ ɫɨɡɞɚɧɢɢ ɢ ɪɚɡɜɢɬɢɢ ɪɟɚɥɶɧɵɯ 
ɚɤɬɢɜɨɜ ɧɟ ɬɨɥɶɤɨ ɡɚ ɫɱɟɬ ɜɧɭɬɪɟɧɧɢɯ ɪɟɫɭɪɫɨɜ, 
ɧɨ ɢ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ. 
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Features of collective investment 
of real estate housing development in the region

his paper analyzes the characteristics of the organization process of real estate housing development inancing in Russia during 
1990-2010 years. he role and place of collective investment institutions in housing inancing in the region is deined. An author's 
interpretation of the concepts of the process of collective investment schemes and collective investment institutions is presented. he 
classiication of collective housing investment institutions is substantiated. he role and place of particular groups or types of collective 
investment institutions in the inancing of housing was examined. he function of investment funds in the inancing of the investment 
activity of the regions was determined. he structure of domestic and foreign investment funds was compared. Domestic and foreign 
experience of housing inancing with a particular inancial institution investment — mutual funds — was eamined. he role and 
functioning of speciic closed-end mutual funds investing in the housing is deined. Factors enhancing the processes of collective housing 
investment with closed-end mutual funds were investigated.
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